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KIDDER, PEABODY S CO.

115 Devonshire Si.

BOSTON

17 Will SI.

TORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents o!

IAI.lr.fi MOTHERS ft CO., LTD.

LONDON

Railroad Bonis
Inf.rm.tl.n Cmpsrltni
We have prepor i booklet on
Railroad Uondi which civet in
convenient form lomr of the prin-
cipal facton regarding the bond
iuuei of moit of the principal
railroad- - in this country. It alto
include, the income account,

capitalization and other
information of intereit to inveitori.

We will be pleased to miil to
a copy of Booklet Ns 20)

Harris. Forbes & Co
Pin Strut, C.rnw William

NEW YORK.

J. K. Rice, Jr. & Co. Will Sell
60 Aetna Etptoslies C'nm. ft I'M. Stk.
23 Amcrli an llrus Murk

Powder Com, stock
X.IDu I'on I Ponder ('inn. Stock
IS K. W. Illlss Com. Mock
35 KrnukUn lire Insitrtsiirr Stork
23 Hen-nil'- s I'mulcr Cow. Stork
50 New- - Jersey Inr Sim k

125 Coin. Stark
100 Westmoreland Coal Stork

J. K. Rice, Jr. & Co. Will Buy
3ft Aetna l!ilohoii Com. Hnrk
AO.tlu I'nrtlnnd tVincnt Coin. Sll.2..tln. I'tmilrr Com. A; I'M. Stock
00 Out rul Anulrre Migitr Cum. Stock

100 I Mi I'nnt Timilfr Cmn, Stork
to Mil runt I'ouiirr Pftl. Mink
.Mlrrriilt l'lmtlrr Cum. & I'M. Stk.

S.I Ilmnt Inmirutirr Stm k
AO NII(M..pinpnt-lnnt- l Torn. Stork

100 K'm'jct'nT) ppn'trConuXNt 1'f.Htk.

J.K.Rice,Jr.&Co.
jPhones 4001 tu 4010 John. 30 Willi St.. X. V.

Henry Clews & Co.
11. IS. IS. 17 ami 19 HUOAD ST.

ItCIUIEItS N. V. STOCK KXCIIANflB
Stocks and Bonds bought, and sold on
commission. Also carried on conserva-
tive terms. Deposit Accounts received
subject to check at sight.

Interest paid on daily balances.
INVESTMENT SKCI K1TIF.S

TBAVELEIts LETTEItS (IF CKKDIT
DRAFTS ON LONDON AMI 1'AltlS

nilANCU OFFICES
MO Fifth Ave. 953 Thlril Avs.
3121 Hrondvay 90 Warren St.
IC Union Stiii.ii-- . 1ft Court St.. ltklvn.

Suggestions for Investors
mav be had on request

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
Chicago Philadelphia llurlalo
Ilostun llnltimore London

"Metropolitan Trust Co"!
I manages real and personal I

tates; collects rents, pays tuxes,
I takes complete charge of property.

49 Wall Street

JT.NNSVI.VANIA CO. ClTAKAXTK.r.ll SV4
1'Klt CENT. Tltl'ST CEI'.TIFM.'ATKS

si:itu:s "if in i; uui.
Pursuant to terms of agreement dated

September 1, 1S9T, anil supplemental agree-
ment dated February 1. 1901. the under-signe- d

InvJteM tenders of above certificates
tot rale and delivery .in of Auku1 1. 1915,
at a price not exceeding par and Interest,
to tlio extent of SIOO.OOO, the sum now pay-
able to sinking fund.

ScHlvd tenders addressed to CHrard Trust
Company, Trustee, Pennsylvania Company
Guaranteed 31, nr cent Trust Certificates.
Berlea "II." will be received until IS m..
smj- - . ima.OlltAltl) Tltl'ST COMPANY. Trustee,

OKOItOK II STl'AHT 31). Treasurer,
Philadelphia, l'a . July H, 19U.

DIVIDENDS ANI 1NTKHE8T.

AMF.Itlt'AN Oil.tlilOPIIONE CO.
i.iuu.u uivii.ii;.si .n, ci.

A dividend (No. 09) of One and three.
BUarterH ll'ie tier rent, hnjl 1,,- -n ,1m.
r!nred upon the Preferred capital mock of
the American Oranhonhone Luniiunv. nav.
able August 10. 1916. to stockholders of
rernrci at me clo or business August 2
1916. U y order of the Directors.

C. W WUDDltOP, Treasurer.

Ciiatonu HrceliilN Vrstrrilii) ,

Tiu total receipts for duties at the
Custom Htmso yfsterday wero jSbfi,
293.77, of whkh 183,413,31 was for mer
chandlne withdrawn fiom bonded ware
houses and $301,S4.S.43 fur recent lm
portntlons.
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FINANCIAL NEWS

AND COMMENT

Stocks Unsettled in nn Active
Session, lint Knils Show

Firmness.

GltrCIllLE STEEL 1UIEAKS

Various matters combined to give.

Wall Street a busy, disturbed uml some
what confused Stock llxchunge session
yesterday. Throughout tlio day there
were extensive and rapid tluctuatlons In

prices, with tlio rittlroaitH rather curi
ously showing strength and tending up- -

wnrd and the Industrial! characterized
by moro or less general heaviness and
some spcclul and pronounced weakness.

Tli fact that the railroad list was In

tho main so llrm was regatded as a
BratlfyltiB token that In Important
financial circles an apprehensive view of
International relations wns not held, even
though our controversy with Germany Is
In a critical stage. Also It was looked
upon ns wholesome to have a check
n.imlnlHierpil to the gambling excesses
or tho speculative disposition to pile up
commitments In a long catalogue
stocks, tho vnluo of which contains a
large conjectual clement dependent on
the actual scope and proms 01 me win
supply contracts wnicn nave urcn n
In this country in such inrisc '"--,

with additional orders under negotiation,
There wns after the early dealings

a comparatively thin market' either way.
with about as much compounding of
all tho different forms ot untune ior
any account ns Wall street nas wit-

nessed In some time, barring the ab-

sence of anything resembling foreign
participation In the market. The total
of transactions was the largest of the
midsummer movements sn fnr and the
activity denoted was for the most part
on the selling side. There was nn open-

ing drop quite emphatic In some utocks,
notably Crucible Steel, which was tb
lowed by a sharp rally. Tho general
tlrnmess did not last long, but from the
late forenoon on the course of prices
wns exceedingly It regular. In the late
afternoon the market was almost dull
and pressure was lacking, except In
the final dealings. The close was for
the most part above the lowest In the
descriptions that had shown the grentet
weakness, and In some directions sub-

stantial advance was held, so that tho
net average of decline was not great.

t'ndcr the circumstances the session
might have been much weaker without
exciting comment. The fact that It
wns not suggested that, considering the
news which Wall Street most legarded.
the disturbance of quoted values would
have been much moro severe If the
selling had been obviously good In
stead of, as seemed to be the case,
being made up very largely of bearish
operations and uneasy liquidation to
realize what remained of proilts or to
curtail loses on weak margin accounts.
Nor for that matter was there any
change over- the week end In the en
couraging character of trade and In
dustrial news which was so largely
responsible for the stock market ex
pression of speculate e optimism last
week.

It happened that at the outset of the
new- - week, and when Wall Street was
more or less Inclined to discuss the Im-

mediate position of stocks In terms of
u desirable reaction, Incentives for de-

clines were vouchsafed In the Incident
of the steamship Orduna and In the
statement given out by a director of the
Crucible Steel Company relative to the
speculative booming of the Crucible Meel
shares. Also the labor troubles which
have developed at war munition plants
served to provide additional arguments
for Wall Street uneasiness.

The Orduna affair was made the most
of by bearish traders, mid although
there has been only n fine sided version
of It so far It was manifest that as the
report stood It did nothing to promote
the maintenance of friendly relations
with (Jermany. Whether or not the
latest disquieting eplnide of submarine
warfare was the principal factor In
the stock market of the day might, how
ever, be disputed. The statement put
out by an executive committeeman of the
Crucible Steel Company seemed, Indeed,
to he much more Influential.

It exhibited the company's financial
handicap, something which was not by
any means a surprise to Wall Street,
for the tacts have had a wide publicity
In recent months. It gave to this state-
ment of conditions an emphasis respect-
ing the Intlednlteness of profits from war
order business, coupled with a denun-
ciation of exaggerated rumors about the
dimensions of such business, which pre-
cipitated an nbrupt break In Crucible
Steel common, and the fall of the stock
hnd an unsettling effect on other war
order Issues, I'osslbly tho general de
rangement of prices was not moro ex
tensive because of the tendency of Wall
.Street speoulatlon to make the most
optimistic use of the mystery of war con-
tracts. Iloreover, without any sulllclent
basis for nmilogy the speculative clement
recalled that In the early stages of Its
great rise tho advance of llethlehem
Steel this year was accomplished against
juthorltatUn ofllcl.il utterances about the
company m plans and prospects.

sub-treAsur- y statement.
SATURDAY

I'nld by to banks 11,900,000
I'll Id by banks to 1,559,000

(Jain to banks
transaction $341,000

SINCi: KltUiAY LAST,
Paid by Sub.Treamiry to banks. J4,:39,00
1'ald by banks to 3,1110,000

(lain to binks
i flaln to banks ume period pre

vious wceK

BID AND ASKED PRICES.

price--s of Ftocks In which there nere transactions estrduy:
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Mnrkt'os 70
MsrkCpr 01
Manllh, . 2
MauKI..
MniiSli. .'.1
Man.S 111.1

.MX.M I pi ft.l
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HEW YORK STOCK EXCHANGE PRICES.
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Ilallroad and Other Chares,
Monday, July 19, 1915.

2S00 Alaska O M
67.100 .........

7517 rs pf.l
8100 Amal Copper

700 Am licet Sugar
100 Am Ag Chem
200 Am Urnke Shoe ctfs, . . .
300 Am llrnko Shoe pf

41700 Am Can
430 Am Can pf

5500 Am Car &
900 Am Coal Prod
800 Am Cot Oil

1100 Am Hide & Leather pf.
400 Am Ico
40 Am Linseed Co

5300 Am I.nco
5750 Am Smelting

29, Am Smelting pf
150 Am Sntirr

1100 Am Steel I'dy
400 Am Tel & Tel
100 Am Tobacco
400 Am Tobacco pf

G700 Anaconda
1900 Atcll, Top & S l'V

100 Atch. Top & S Ko pf . . .
100 At Coast Line

24G00 Baldwin T.oco
118 Baldwin Loco pf

2400 11 & n
100 n & 0 pf

4900 Bethlehem Steel
7000 II V Goodrich

200 11 V Goodrich pf
1500 Itutte S Cop

50 Cat l'et
58G0 Can l'nclllc
7700 Cen Leather..

200 Cen Leather
900 C & O

Pf.

300 Chi & X V
200 Chi fit West
100 Chi (it West pf

G300 Ch. M & St V
5300 Chi, 11 I & Vac
1900 Chlno Copper

100 Cluett, 1 & Co pf....
14100 Col F & I

100 Comstock
247 Cons fin

1425 Corn Products
450 Corn Products pf. ...
300 Cont Can
100 Cont Can pf
100 Crex Carpet
300 Cuban Am Sugar...,

SI 100 Crucible Steel.
1G50 Crucible Steel
4000 Distillers Sec.

t'f.

4100'Dnme Mints
8100 Krle
2100 Krle 1st pf

100 Hrlo 2d pf
200 Federal M & S pf . .

29 Oen Chem Co
Tl Oen Chem Co pf. . .

1 130 flen Klee Co
1000 Hen Motor

100 (Ion Motor pf
700 Ot Xor pf

llSOOltit Xor fire ctfs....
950 Guggenheim
100'llarvester Corp
loOIHomcstake
100111 Central.

1100 Inspiration Con
200 Int IMiK-- r

200 Int Paper pf
900 Interboro Con
200 Interliiiro Con pf
700 Inter-M- et

800 Kan City
400 Uick Steel

1400 Lehigh Vulley
COO L & X
400 Maxwell Motor C(
200 Mnxwell Motor Co 2 pf.

1000 Mex Pet
2400 Miami Copper

600 Mo, Kan : Texas
TOOIMu, Knn & Texas pf...

3200Mlssourl l'nclllc
"OlMnrrls Ksoex

1200'Xat Lead
lOOlXat Lead pf

6900,!Xnt 1: & S.
lOO'Xat K & S pf
1001 Xut It 11 Mex 2d pf
lOOlXevndn

2800'X Y Air Brake
1800 X Y Central
2100IX V. X 11 & II

300IX Y, & W
300'Xorfolk & West

2410 Xorlhern Pitelflc
2fi00pnclflo Mall

It It
100'lVoples (las
20011'ettlbonH M Co
.I.IO'Phlla Ci
8001 Pitts Coal

IKOOIPItt.s Coal pf
3100 Pressed Steel
400lQlllcksllver

3000 liny Cons Copper
ISOOIItwy Steel Spg

17720'llepiilillc Steel
Republic Steel pf

17G00Hteading
1001 Hump')'
200IHumely pf
lOOlSenboard A L
KOOjSenhoard A L pf

llOOlSears-Iloebiio- k

300IScarH-Hoebue- k pf
1900'SlosH-Slielllel- d

200Sloss-Shettle!- d pf
800 St L & S K
100 St L & S V 2 pf
lOOlKt L Southwest

21400lSouth Pac
1900iSouth llall Co

400 South Hall Co pf
2001Stand Mill C(

GSOOJStudebiiker . ..
lOOlStudcbaker pf

IGOO.Tenn Copper
OOOITcxns Co

1400'Thlnl Ave H H
30Tnb Prod pf

lOOlTwin City H T
3900!lTnlon Han & V

300 l'n Hag P pf
12200 Union Pacific

100 I'nlon Pacific pf
230 I'nlon Pacific wur

2000 l'n Hy inv
3100 l'n Hy Inv pf

100 I' S C I Pipe pf
100 I' S F.xpress
100!l' S I A'.cnhnl
100U' S It & H Co

6900T S Huhber
300 1' S Hubber 1 pf

140.100!!' S Steel
2500 1 S Steel pf
670011'tnli Copper

..I 300 Va-C- Cimm

. .' 200l I. C & C

..' 300! Wabash
no'Wnbnsh pf

fi1 100'Wclls Fargo Kxp
4 3S400lWest Klecti lo '. .

..' 130iVest Md
4' 700 West l'n Tel
..' 100' Wheel & L Krlo

G 1500' Willys overland
..! 100! Wis Central

721,400 January
67.387.7Sfi. period

follows Indicates

MONEY EXCHANGE.

The Xcw Yoik Federal Iteservp
rates wero 4 per cent, for thlity to
ninety and 5 per cent, fur longer
bills.

market discounts, prime accept-
ances maturing up to
iff 2 per cent.

rates wero 3 W
3 per cent, for and ninety day
bills and for four to six months best
names ; 4 per cent, for others,

Time wiih and steady.
wero 2liT2 per cont. for
2T2 per cent, for ninety

24'3 per cent, for four mouths, 3if3
per cent, for five and six

Cull 011 the floor of tho
J'xchaiigo yesterday ruled at pur cent. !

2 per low, 1 per rent.
Domestic exchange on Now St.

Louis, pur! San Francisco, 4.1c.
; Minneapolis, 3(lc, premium Chi-

cago, par; par; Montreal,
$8,12 premium.

Cull money on London wus 1 per

pf.

Sou

Con

Out

Car

8OO1

Vn.

THE SUN, TUESDAY, JULY 20, 1915.

Open-- Low I Clo-- Nl
Inf. est. I est. Inc. I Chants.
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37
02
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.12

73
27

I
13

3
166

G3

19,
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225
106
35

97
100

72
102

77
71

190
60

104
70
12

144
42

104 v:

38
124

11

83
13
46

101

.11
12S

14
80
08

100
45

100

9S
26

26
40
32
60

280
110
167
187
107
116

99
119
101

20
71

49
143

32
73
27 U

15

166
S1U.

'tni
20

85 85

H

26
102 103

G5

33

5'.i

82

46

38

29

64

68

26

28

36

46

23

38

30

38

20
24

3G

103
87
5S

6U

14

14

81

12
62

91

29
20

104

34
20
60
72
47
50

105
162

105
65 781 73

133
I

44
34
26
10
48
77

I OS

146
39 i

1214
225
106

100
97

100
69

70
71

183
48i

10.1

1

143
li

104
V.

124

2SU,

12

280

ic:.

116

9

110

148
12.1

100

100

100

'100'
56'

103'105 10.1S.I10

116'

23'
93!

48s;l

145!l48 145146'

148.,146
123I124

Hi" is

100'100

125

V.

73

105
163

105

131

102

U
108
145

121
n o r 1 -

106
344,

100

100

102

185

103
69

41

37

11

80

45

34

14
79
67

45

41
96
24
22
25
39
32
60

36
61
99

30

38
19
71
19
23
48

35

71
26

104
37?

124
11

101 101

10S

1S2

119
101

142

U,

li!

100

107

litl' I

100

2S0

167

107
116

119

13

3l
1116

3 I 63
101)

1

86.

85:
'

I .11

116
f.l'i 65

I

3
I

33
! 33 33

I '

2; 2. 2
6 6 6

13 13 13
32 32

39 40 38
90
4:

12

99

6

80

62

3

July

2

9

5

3

90 90

85

47

3SIA

6
27

38
39
02

3

95

4974

34U

4

5
14
82
13

80

37

26

8(1

62

3

103

24
02

48
50

60

66

45
34
26
10
48

39

97

1

77
71

49

69

.12

12
143'

41

28
81
131

34
.11

14
79
67

100
45

41
97
25
22
25
39
32
50

HIS

183

37
61
99

101
30

9
3S
19
71
19
24
48

142
111

35
32
71

6
15

31
!166

109

14 14
97

86
58

26
103

36 36 34

'116

72 76 72 76
23

91 91

3 2! 2'
22 23

35 35
91 91 90 90

2

32

26

39

56

46

56

99

80

66

46

85

46.

29

34

78

45SJ

26

22

50

23

6
1.1

32

121
39
90

6
U
84
13741
47 j

65
801',

100
3S

12i 12
51 I 61
99
91 91

p. I

19
36
.19

56

44

126)
80
29
20
37
39
62
66

3

46
104

71l

64 fiSli
111!110IU1

f.KU.1 B7li fit! C.Cli
.1 32 32' 32 32'.' 44 44 44 !

sr. ).--.

in

i

102 74 110014 KM'
22l
69 69

'136 1137 1135 '137
28 28 '28 28

00 ii

1

1

1

2
2

1

, o

2

-- "

2

1

-- 'i
"'

1

u
2

1

1

"'

2

4. 1.4

1

1

3

-

5
2

11.
1

1

2
1-

M

4.
1

1

2
-

.i. t- 1

a;

-

"
4

1

4-- 1A

1

4-- 2

1

'

16

1 0 2 IT

!

' ' l

I 1
; I '

sales shares. Same day 1911, 216,950. 1

to (late, Same 1914, 41,296,691.
Wlierp a "c" n quntntlon It n hid or for 10 shares.

AND

Bank

days

Open
ninety duys, 2

Commercial paper
nlxty

money quiet
Hates sixty
dnys, days,

months,
money Stock

2

high, cent.;
York:

pre-
mium

Cincinnati,

nithd

lit.iiv
18,

102,

116.
fil'i!

22'
93!

60! 4H'
23!

34' 34'

ft

12774

116,

4'

99'

62!

cent. short three
bills, cent,

Sterling exchange
quotations were; Demand,

!"

22' 22i 22'G9! 69!

Totnl

offer

bills, rent.;
months

stonily
4.7G"!,

tiles, Tins,,
Bar silver London, 22d. Xew

York, 47
New York Clenrlng House stntement;

Rxchnnges, $16,071,134; balances, $,.
856,3.13 credit balance,
$862,264,

COTTONSEED OIL.

Harly declines were partially recov-erc- d.

The rallied with lard and
some less favorable cotton crop s.

New crude offerings are lighter
and foreign demand cotton oil
has Improved slightly. Speculative buy-
ing slow.

Spot

September. .

December....

i

cioslnc
Prices.

H.2S
1.014(6.10
1.0741 6.10

.0S1a 8.10

1

1

,

'i

'2

"

1

'i

"i

; 4 per
4 P"r

was Final
ca- -

4.
In

c.

list en

the for

Is

.

;

;

;

Prev.
Close,

III, I

i.Ol)
COO

.0
4.05

RAILROAD AND OTHER BONDS.

Transactions Trotn Opening to till F. M,
Amer Aarev 6s

ouuu. . 1 uu
AmT4Tcv4'is

MlOO. ,10 1

AmT ATelt Is
noo....H7la

Armour 414
Tiiuti, ,..11 1 .14

ATftHFcv 4s
1000

10000. ...nt).i4
AT A XI' sen 4s
anon.,., no.isIiiiki, ...(Kilo

2lSOOll..()01j
soon oo.v

UaliAO fold ts
linni. ...riiiio:0(IK10..H(ll4
I000.,..H(1I8
noo....Hn

IIAOev 414s
:r.ooo... saij
nan ii i' 1. 1;

a w Va 4s
l(M10il,,. 7lllo
IIAO I' Jen

3000. ...8OI3
l(sltAOSWi'4

2000. ...HH
KethSteel ei fs

600(1. . 1 o 14
.1000. .101

Iieth stl Mr
12IHH1.,. ,11413
llkn llap Tr is

1HIS
soon., inou

I60011.. i)ii7N
1000.. 1 00

2KIIKX) I11I7r
Cen leather .Is

inno.. .Illllj
Cent Paclllr 11
13oJ0,.H(lia
KO00.. ,H(I14
HSOK.10, Hills

I1MJ11....HHI7
IHOO...,Hfl.1n

looooon, Hills
Cent Pac

KOOv.HI. Hlllo
1 ne i) 4's

30011.. H2lu
1 surv '?s2(JOs.Vl..7()
ChesAOfdicIs

1IKIII. .. M lla
CD A U Joint 4s
1000(1,, .11(1
.1000.. .IMllu
7(100 ..IKI

Chi IIAQ III 4S
HHHHJ. . .1, 1 ift
CM A nasi II ts
6000.... OH

CH AStP evis
rets roll n

ftonn.. nuia

11

7

t'riio

NY

N Y

C!rn rieclrle 5s
3UIX.10I (IV!

(Iran by M eves
series a

2000.. 1 on
Oreat Nor 4!sm30.,unnrt
Hud AM fdc 's

series .

moon., ,701a
Mud A Man ad

1111111,. aim111 Cent 4s mil
2IK2il H 1

Illinois .Stl 4 4s
linoo. ...MII14
2(HK)....H(!1'J

Indiana Steel Ns
ouoo,. 1 011. 14

In.Cons Cop cv
ns iv.i

8000.. I!i8
.is mm

loooo., 1 17
Inter!) It T rcl

5S 1001
11000. ...071s
Intel horn Mel

co trust 44
KKHIII.,,, 11 h

SOOO.. 7 47s
Inter Paper (is
13000.. 1 OO
Iowa Cent 1st

30OO, r!li."s
Jap44s(;ermn .10011.. I

stamped
loonaco 7 1lo
KanCltySref 5s

6000. , HHIa
KnmAOhln 1st

1000.. 1 oft la
Lack Stl M 1950
loooo,.. 7 4
lnnou .7:1:14
mono., 7:i7h
loooo. ...7:1.14

31100. , .7!iaH
oo(i,...7:iU

Ijirlede (!as 5s
3000 .10 1

Lake K A W 1st
A I. adj

LS A MS 4s I02S
:ooo,. 11 u
20011... ti 1

A M 7s
looo.. I aula
low).. aais

LAN 1st 10000
4s

A Nah .1000..
1.1000. ...vn

looo.. .() 1

Marine rlt C- -s

20rK!0,,ft,M4
loooo...
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Distillers
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101100. ...7ftfH
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414s'
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3000.
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3000.
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31100. .. D ll.lj
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.11100 ,10114
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A T A S I cs - Lark Ml f lu.Hi NorthPaclle 4s
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stamped ioisi. 111)13 1'enna g m 4v
lriiKSo H'J Mnrlneclt 4U lem rtfs

IlallAO Cold Is 3ISIOO ,1,11a 10000. D7.V
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2DIMI. I mia Msio, N.114 SiPaeSr ler 4s
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12011(1 llll I nun DO 'lesaaCoevnsc 11 A o Nrli Hi M iv I'm r,5 moo. 11 D.'ii

Inon.. .DO lem rrls I N Slcl sf 5s
till HIAPHv.'.s 71100 l()17 7IMIO llll.'N

40011.. 41!l NY (ins lllec I.t (hk.10 I O I 4
Del Kdlson .V. II A Pis M.ibasti 1st

2ISHI loa-Vi- l Iihhi . HI la looo.. 100
riaCen&Prn.lH, .10011 S I l4 W.NY A Pa 1st

loon .10 1 IN Y llvs adl ' Khhi .10a
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Total bond saies (par valuei i .iih.1 000

STANDARD OIL QUOTATIONS.

l'lillowltik' are the tiuntatlnns fur the Standard
(III Slinks

Yilerilay. Saturday.
Par Hid. Asked. 111,1. Asked,

Atlantic lief C JIIMi .14.1 .1.1.1 .141 '.11.1
llorne-SiTy- IIH) 2f.O 2sl) 2iO 2711

llnrke)e I'Iih".. .10 lis 1112 us 1112

Ciiescli'll MfK. 1IK) 70) 72.1 7IK) 721
Colonial Oil Co 1IHI 12.1 141) 121 llll
Conllnen (III C 100 22.1 2.10 22.1 2.1(1

t Pipe. .1(1 1(1 4.1 4(1 4:1

CiiinberlandPL IOO 41 .',0 40 .V)

Kiinka Pipe L. 100 21.1 221 21.1 22.1

IOOI43 147 142 17

(latcnaSltpr 100 1:11 III) 1:11 14(1

Illinois Pipe I, llni:i.l nil 1:11 1:17

Indiana PIjh L. .Ml HI ion 01 lis)
National Trail. 2.1 20 .'II 211 .'II

NY Transit . lis) 2D I '.'lis 202 SOS

Northern I1 1, Ion no n.l no 11.1

Ohio Oil Co. 2.1 124 1.17 Lit 137
Pierce Oll.new. 2.1 II 1(1 0 III
PralrleOllAOas lis) ans .11.1 :10s .11.1

Prairie Plie I (HI I,111 I11.I 1.12 1.1.1

Solar ilcl Co. Kill 2211 2.11) 220 2.10
Southern PI, 100 207 21U 207 211
Smith Pa Oil lis) 2(1S 27.1 Kits 27.1

Southwest Pa Ion UN lia I OH 112
HtanOlltifCnl IIHI 271 27.1 271 27.1
StanOilofliiil. IIHI :ius 40.1 41s) 40.1

Stan Oil of Kan lot) Mil) :i.1() ,111) .1.111

Mail (HI or Ky KM) 24H 2.14 2IH 2.111

Stan oil or Neb iihi an.i ai.--
,

ao.i ::i.
Stan llll of NY. IIHI 1K4 1K7 1H.1 imi
Stan Oil orOhlu IIH) 420 4:10 421) 4111

Snail A Finch IIHI 111.1 11.1 1(11 115
VnlonTankL 100 7U SI 70 si
Vacuum Oil Co. loo ion 20.1 Ilii 2111
Washington OH 1(1 .12 ail .12 an
Anglo-A- Oil XI 1.1',' in 1.14 111

Stan Oil of NJ IIHI .1(n) 402 Il'.i'.i 402
Sub "en blue" km) sso
8 O old "all 011" 12711 1270

RAILWAY EQUIPMENT BONDS.

following nro quoted 011 11 pcrcentagH
bals )

Name. Maturity. Kate. Did. Asked.
AllaiUlcCoiAt Line. 1014-2- 1 4.(1(1 4.40
llaltlniore A Ohio 1014-211- 4.110 4.10
llllf, llocll A PiltH 101 4 'i-- .l 4..1.1 4.41)

Canadian Pacific. 1111.1-- 4)4 4.11.1 IX)
Cam, Clinch A Ohio 101,1-2- 1 .1 .1211 l.sll
CluwAOhlo. 11)11-2- 4.11.14.(12
Chi A Northw'n. 11)11-2- .1 4 )j 4. .1.1 4.2.1
Chi, Ind A lands 1(114-2- .1 414 i.2.1 4.7.1
Chi, It I A Pac .. ltln-2.- 1 4I4-.- 1 7..10 .1..10

Chi, Stl, AND, .I1I1.V2I .1 4.MI 4.110

Clev.Cln.ChlAStL 101.1-2- U ,1 ,1211 4.IM)

Del A Hudson 1022 4 4. .1.1 1.1.1

Krle Itallroad, loll 21 4'v .1 .111(1 4.7.1
Ills-kin- Valley 10 4.00 I. no
Illinois Central llll 4 14 3 4,(111 4. .11)

Iaiills A Nash. llll 4. Ml 4.2.1
Mo, Kan A Teas 1014 2.1 .1 (I 2.1 .1 2.1

Missouri Pacific. lint-2- 2 ,1 H..111 f..M)
NY Central Unisi. I1II.1-2- H I -- 3 ,1.11.1 4.U0
Norfolk A Western .101.1-2- 1 4 1,, 4..1.1 4 ..'1.1

NY, Nil A II III1.1-2- S II 3.12 4.7.1
Pa (lea Freight. . IIII4-2- .I 4.1.14.20
St I.. 1 M A Smith. . IIH ,1 ,i.so ,1 00
Seaboard Air Line. 1014-2:1- .1 .100 I.KO

Southern Hallway. .11)14-2- 4 llj-,- 1 .100 4.70
Southern Paelfic ,11)14-2.1- 4. no 4.40
Virginian Hallway ..11)14-1- 0 .1 .1111 4.70

Security.
City

N VCIty

NEW CITY NOTES,

Hate. Pay. Due. hid. Offer. Yield,
M-- Sept l.'IS 1004 1004 2.00

.1 M-- Sept 1,'IS IOU4-
- 102!( j.ts

. ,. M-- Sept 1,'W I03'I04 4.00

THE CURB MARKET.

War peplnllles near the llrnnl of
the Decline.

All sround heaviness characterized
the dealings In the outside mnrket yes-terd-

for the first time In over a week.
Naturally t was In the wnr specialties
that the largest declines were suffered.
Cramp Shipbuilding fell to 66 for a
loss of 2 points, while American Zinc
yielded 1 points. Car, Light and
Power, Hendee Manufacturing. Stand
ard Motors and St. Joseph Lend receded
fractionally.

United Cigar Stores and Marconi of
America were slightly firmer. Oil nnd
mining shares were featureless and ex-

hibited a declining tendency. Westing- -

house convertible 5s lost point.
Transactions In detail on the market

yesterday were as follows:
High. Low- - Clos.

Int. est. est. In.
2S0O Zinc 57 t.TIJ MS M.

2000 Alaska Juneau.... 12 Mti 12
2500 Alia Con Mln SI s.1 K2 fi
2500 'Atlanta 37 37 35 36

SO) Pig Ledge, Der 1 13 14 1 I 1

sooo nig Cottonwood.. s 6
tW) nraden Copper.... 7 7 C'4 7
15(10 nooth 5(1 V, 55 f,1

1550 Canadian N O C..2 2 2 2
MlOO Car Light P.... Ci C'i i CS
1500 Centrnl Foundry.. '4 11 914
1200 Cent Foundry pf. is'i n Id IC
740 Cramp Ship...,,.. C f.7 C4 CI
200 Caledonia 17 S? M 1(1

coo Chile Copper m; ui 1014 151;
toorio Kit SO 3d 25 25

700 Klectrle tloat 1!)2 oi 192 ini
Con Eleetrlc Boat pf.,lM 1M 192 151
300 Kmer.on Phono,. 11 141, 1114 r;

2500 'Emma Copper... 31 34 Sn Si
750 eFIorence 52 62 61 61
C00 Ocnnesee Copper 42 4 4! 42
600 (loldrieltl Con 1J 1 7.1c in 1 7.11;

2000 Coldfleld Merger 2.1 25 214 K
14V) Hendee Mfg 42V, i:u, 41 41

400 Infer Mer Mar.... 1 in 14
K0 Inlef Mer Mar pf 5 f. 4, .1

3J.1 Inter Motors n; jx i;i; i;i;
31 Inter Motors pf... 43 414 41 41
oo Infer Petroleum.. S'i St; i( si;

2ifl Howe Sound 3'; 31; 31; 3U
2ofi0 JumlK) Est I; 1 131U i, i;

150 Kelly-S- Tire.... isg ico 1.', 100
9VO Kenneeoft Cop..,, 3414 304 33 33s;

Kewanas 114 15 144 15

rooo 'Lone Star 6 6 6 6
6000 Marconi of Am... Ji; 34 3t 3i
3300 Magma Copier... 134 4 114 134

loooo Mother Lode 29 2S W 26
f.2.1 Montana Con..,, l, iv, j .,6 1

700 MeKIn I) S Mln. 22 22 22 22
1700 Majetle Mines., 71 ;j ;o 72
6(0 New Utah Illng.. 3 3 3 3

l(ioo Oro S4 4 J14
155 Pjrene Mfg li, 11; ut;

0v) Standard Motors. 10 10 flTj, j
20' Klker-lle- Corii .. f, en 64 r.i;

310.1 p,s 30 JJ 30 32
foi 'Silier Pick II 104 11

323 stand Sliver Lead 1 1;
CM) aSuccp's Mln 9,1 91 1 91

35i Stewart 24 :4 2 2
10"0 Tri Ilulllon
2n 'Super Mln .. ..21
2500 St Joseph Lead , 13

200 Sterling fiuni.... J',
420 'Tonopah Merger 12
7.V) Tonopah Ext. ... 1,
100 V Clg Sir. of Am M
KM If Cig Sir new pf 1174

Csi) Uu Clg Sirs new. ,';
4 Til Profit Shar ..

2.v Wasatch
2600 'West End Con
1500 World Film
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THE STEEL MARKET.
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The steel market commenced the new
week under the favorable rondl-t'o- n

which hate been prevailing in the
recent past. Incoming business con-tlnu-

good and bookings are running
well ahead of shipments. With a con-
tinuation of the Improvement It Is ex-
pected that the mills of the country

bo working on full time In the
latter part of the current year.

Tho mills of the t'nlted States Sleel
Corporation are operating at a high
rate and the Is true of the

concerns. prlco situa-
tion ha" shown 110 chinge. All quota-
tions are fli tu, with Indications of fur-
ther advances.

UTILITIES SECURITIES.

Illd. Askeil
lias Company ini 102
Light A Traction nil
Light A Traction pf ins

Adlrondick Electric Power . 14', 1.",!,'

Adirondack Electric Power . .VI f,n
American (las A Electric 01 11s

American (las A Electric pf 47 40
Power A Light (10 (14

Power A Light pf so s'l
American Public I'tllltlcs 2H ,12

American Public Utilities pf . (12 11.1

American Waterworks A Electric. .11,; 71$
American W W A F. p.irtle'g pf m m

Waterworks A E 1st pf. 37 i',2

lilies Sen Ice 4.1 47
Ctl" Service pf 32 3-

-,

Colorado Power Company . . 17 1 j 10
Colorado Pnwer Company pf . (10 0214
Commonwealth Power, Hy A L. 4S 30t
Commonwealth Power. Hy A I. pf 7H

Consumers P Co ' Minn) 3s 11120 00 !ll
Da Power A Light Co 2H ;i2
Dayton Power A Light Co pf. . Nl sil
Denier (Ins A Klivtrlc gen ,1s no lit
Electric llnnd Deposit pf tu on
Electric llond A Share Co pf . U.HV4 100
Empire District Electric Is. ? no
Empire District Electric pf do 71)

Federal Light A Traction . . in n
Federal Light A-- Traction pf. . . ,1ti on
(ias A F.lirlrlc Securities (13 7.-

-,

lias A Electric Securities pf ... 70 so
Ureal Western Pow Co 3s 1040 . 7014 81
Lincoln (ias A Electric 13 o- -(

Northern Ontario Light A Power 111 13
Northern Ontario I.t A Pow pf 47 32
Northern Stales Co. . 2S 2!l'4
Northern States Power Co pf. . K2lj n,i
()7ark Power A Water 1:1 is
Pai'lllc (las A Electric 41 42)4
Pacific tlas A Electric, pf.. s.'llj h.1
Hepublle Hallway A Light Co 14 17
Hepulilic Hallway A Light Co pf.. .is 0.1
Soiitliet 11 California Ellison, ... 70 74
Southern fnHrumla Edison pf. . . 1111 ::

Standard (las A Electric 3 )
Standard lias A Electric pf. . . 2:1 23

Tennessee Hy, Light A Power . 3 7
Tennessee Hy, Light A Pr pf. . .20 21)

t'ullcd Light A Hallways .... :id 4,1

Uniled Light A Hallwa)s 1st pf. . . 1)7 70
United Light A Hallways 2d . (1.1 no

Securities 131 j 1,1

Western Power tllj 111)4
Vestern Power pf. 30 3tf

Par value, $50. Ex dltldund.
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The Union Trust Company of New York offers n special
scrvico to Individual trustees who desiro to have the clerical and
routine administration of their trusts rnrried on at a cxpon.'e by

an expert organization.
The Union Trust Company will care for tho trust property,
assist in making investments ond in selling securities, collect the

and pay it over directed and will render accounts in tho
form in which n trustee is required by tho Court to stnte his

A trustee will avoid expense nnd trouble by having his
kept in proper Correspondence and Interviews are

Solicited.
UNION TRUST CO. OF NEW YORK, 80 Broadway

GRAIN MARKETS.

Mxnorlers Rnr Million llnslieU
tVhrnt Wealhrr llnil.

Tlio export buying of wheat during
yesterd.iv's session wns placed at close
to a million bushels by conservatives.
Comparatively few In the trado wero
aware of the liberal foreign absorption,
The common Idea was that the pur-

chases for Kuropean account would not
exceed 300,000 bushels, and on this view
the siwculntlvo buying In the list was
held In check.

Yet the undertone to the list was
strong thioughout the day. Th weather
flews was quit bullish and the stntls-tie- s

published also favored the holders
of wheat. lpeclal attention was called
to the decrease of 1.426.000 bushels In

the visible supply statement for the
week, again! an Increase of 3.4 37,000
bushels u year ago. It Is likely tt.nt
several weeks will elapse prior to Im-

portant accumulations taking place In

this visible supply, ns virtually nil In-

terests hnndllr.? actual wheat nre un-

pleasantly llxed because of the meagre
carry over as n spquel to last sea-ron- 's

scarcity and the bad harvest .g
weather recently. The total visible Is
5,700,000 bushels, against 18,650,000
bushels a year ago.

Since the close of last week heavy
showers occured in parts of Kansas, Mis-soiii- l.

Nebraska and Iowa. The American
and Canadian spring wheat bells also had
excessive rains, while the Pacific coast
States sent similar complain!. Kxperts
agree that 30.000,000 bushels may have
to bo taken from the last winter wheat
estimate of 663,000,000 bushels, also that
the Canadian promise and the outlook
In the Pacific coast region are not as
bright ns promise of a few weeks
ago.

As a partial offset, there Is less heard
,of rust in the Northwest. Llc, the crop
expert for S. 11. Chapln A Co., spose 01
n 60,000,000 bushel propect for South
Dakota, against 31,000,000 a year ago,
nnd others In the trade say that normal
weather hereafter will give the Ameri-
can Northwest about 300.n00.000 bushels
of wheat, against 20S.000.000 raised last
season.

P.irt of yesterday's buying nnd much
of last week's short covering have been
for Interest" confident of burdensome
supply conditions to develop. Appar-
ently their operations were premature
n.. ..it!,...- - r.Ti,tpr..il InttldlcloUS llV the

IMC jutfetch of bad harvesting weather.
h:,n ketit wheat

114 H4 market with greater effect than
ers could command experimental

2'. 1M6 lor holding ixillcy.
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their

Yesterday's reedpts were only "34,000
bushels, against 690,00(1 a week ago and
" "tr.. 1100 last vi nr. Furthermore, much
of the wheat arriving Is of Inferior
grade, due to the excessive moisture.
Much better weather wa forecast for

but many of the bears are
disposed to await a protracted spell of
Ideal wheat moving weather.

(Vm The offerings from Urge V est-e-

elevator houses weie not par-
ticularly heavy and the weather new"
was not of a kind to induce actlie out-

side selling In the list. Storms occurred
In sietlons of Nebraska and Iowa over
the week end and several of the other
wv.ip States had excessive ralli". It
l staled by experts that a very
frost will have to be witnessed

of

'ee.ixm if the Important Western com
areas are to gi" normal yields.

Theie was an official prediction for
lear weather for the lieu generally.

the Hie all
continued

Argentine nt few to

militate against bull support,
crnn advlies from the central and east- -

..!..., .,lu ,..Miti.r.,l the feclliur of
certain

.1,.. the
much do with the higher for
corn options.

ri.rt irfni. s not active during

ntliT markets. Tie wet weauier was
regarded, but hedge selling ap- -

.... i... l.ttltrou l.?vtiort demand.,,'- - ..n.p,v...
for the new crop is evidence, although
the realization that there be a liberal
exportable surplus this country this
season speculative bu)iug

feature.
Provisions Large hog receipts were

depressing for u time. The
bulk of the selling ocelli red during the
early Claims of a betterment
the cash demand helped the subsequent
lecovcry.

prices
Open- - High' Low- - Clos Prev.

Wheat :

July .

SepiemU'r

Corn'

SepttMiiN r
Iieocmlicr .

Oats
July
s,.ptemlsT
December

Pork:
Seplemls--
Oelols-r-..

.

l.'ird
September
OiIoIht .

Kllw
SeplenilH'r.
Octnlier

Co

lug. est. ing. cto- -.

115 1174 1144 11.14
Ms 1104 10S4 1011s, 1074
1104 1124 1104 1114 1104

41'.
3sl,

02

.30

774
714
614

34

45

New Yolk wheat prices were;
OiH'n- - High- -

est. est.
September

DIVIDEND DECLARATIONS.

Company Term Stock Payable
Aiuerlein

luamrly
International Harvester

New Jersey, quar-
terly .... ...

Intern itlnnal Harvester
quar-

terly
Jefferson nnd Oleir-tlel- d

Coal and Iron,
quarterly

quirterly
quarterly

Security.
ATATSC

AnCopO
Il.tOIIU
IMDIIK
llklynltT

TERM

CanPllyC ' 0

It 5

J
ConPCo 6

DeUlludri
F.rleUII.
Erlelllt.
r.rleltll.

HiH'kVal
Intllarv . A

I.O.tCII'o. 6

LK.tMSII .1

LS,t It .1

Mlnlir.K'itn
NI'.NavCo 8

NYCtlllt
C.tlllt 5

X VMM
Paltlli'iiv

SoltyCo S

l!iiFrult('o.6
WiMl'ow
VH(l.tKfo

.

63

39

15

15.17

8 10

15.22
13.3.1

s

76

374
:ci

14.11
15 05

pfd

Pfd

pro

MS

NY
11.3

704
73
r.14

49s.
:i4
3"

13 20
15 31

31
15

10.00 10 22 9 ''1 10.2,1
10 (13 10 27 lOio 10.27

1

1

. !

S

s

7.'
624 .

4
374
394

8.50

10.07

(ins-int- .

and Amt

Aug

Pfd 1

pfd 1

nasi,

1

Sept

l',!t Sept.

Const,

lili'.t--

Holly

l;"e

Parlfle
(, Aug.

Allg 2

Aug 2

Int
Hate. Pay. Due Illd Otter Yield

.1 A'O Apr l.'n looiJiooiJ1
4j N-- Nov. 1,'H 100i ino',0 30,1
.1 M-- Mar. Ii: 100", c loo",,!

. . 4 .1 1 J .lime i.i; Ml, 11114 ISO
414. .lllllll I. 'IS 041, j,.,,
1 July 1. in 994 1.0s

Mar. 2,'JI IOI",, 0IL S.73
June l.i'l V04 9 7.P0

M-- Sept. I,i1 oi, tool . 3,81
May (174 91 e.w

) June 13,'ia tool,, 11104
1 Oct. l.il 1004 loo',.
3 Apr. I. 014 1014
5'4 Apr. I, '17 91 )i
1 lliv. i.is 974 usi;

Nov. l.il 190'
F-- 11,'H KVI HIT,

r.
15.2

17

117

e;.

61

SI

(0S

M--

3 AS

2

4 so

.191
A

2

I
A-- Apr. Lis 04 0 11 j lied

Sept. I. 1 11104 Son
Dec. 1,'H 1001 1, lill)4 J3.1

June l.'l? 100 ltd S 50
M-- May I.i: ml, t.il, 8,;i

Sept. l,il 00K, IDOV-- j ".Oil

..( Oct. .'5 HRI4 IVI", SOD

May I, is 1004 oo' 4 is
114 .1.1) Oct. l.'l IOO',
3 F-- Fell. Lia 9)4 I 0

M S Mar 2 17 97. , .
May iiH,0oj I T.l

M.S Mar. I, '17 9S 99 0..10

A-- Oct. i.'it nit j

GOSSIP OP WALL STREET.

The xtiileiii,.,,),
Tho Wilkinson statement Is the firstpublic comment made hy any nil, ..i (

the Sleel Company, f .t her 01
the business of the eomp.tn)

for Its stock, since t .. i,.speculation started. There has h.ca .,
great speculation under way In Cruubii,
Steel for several weeks and runiois
war orders have flown thick ni.d f,itUp yesterday, however, the cnmpiny
was dumb to the amount and cliarae.
ter of these orders. Wall Street has M,n
left guess with only the num. t t
guide It, The whole matter of these
war orders has been shrouded m mj..tery. Mr. Wliklnon's statement h.u no:
done much to clear It. All that he sa.
Hint really new that there hate
been "large misstatement made about
war order contracts."

Iiicoiltrovrrlililr Miilemriils.
The statement by Horace S. Wilkin-

son of the executive committee nlf
Crucible Steel Company, pub! shed
Tm: St'.v yesterday morning, smashed
the market for the stock wide open and
upset the whole list of "war br.des
Mr. Wilkinson leftrred the amouit
of business done the year befon last and
last year. Also that there is outst.ind
lug unpaid scrip and accumulated div-
idends tho preferred ainuunlini m
something like $7,30n,(iliO. These ttiltit.
are contained any book of r, c
and have been referred 1 a Ii
since the stock became ,, , ;

This year, he adds, coiiip.ini w f
cviceeil 2,500,0011 Tim

fiscal yiar ends with the ,i.t f

next month. "With large pi-t- i 'Oe.
necessary finish Its plants 'n
eluding that In Syracuse)." Mr ,k r,

son continues, "I can eee n i.--c

the common stock of cotnp.ir... ,i

be able pay dividends lor c ,

many years come be wo--

present selling pries." Wh, n '
hem Steel approaching fi.i-

eprlng Mr. Schwab was quote
times In somewhat the same st n

not say that th stock was t .1 "

Its selrmg price, but he did ep!
a great deal of money would hive ti t)

put back into tile propcity 11.1 iiai
dividends
years.

not be epei,,l fur

A Tender MnH.i't.
In conclusion Mr. Wilkinson

direct accusation against the n .

of the market In the stock who
parent iy nitl tne real damage, lin-i-

tin organized clique of c
work the market which be, help.
Ing things along by spM-adln- t,i. k job-
bing stories. The market ha; s)
this pretty plainly Its face TVrf
has been doubt all that a f ir

was under way 111 i'r. ihle

and that the mnrket had becnine .1 d

genius one. stock of the eliara, t. r f

Crucible that rises 7 points two ar
points a week p, s ,r

several months on enormous trad g ir
rles Its own warning with It .S .rtv.
less, making allowance for tin- f. ,r n

speculation that has been nr.. I,

late I this war business anil recent . i r
this emes in the way It acts, there w . s,,m.

remark the hollowne.ss of the
that was shown to exist id,
Apparently wns again eve of
Inverted pyramid pcrfcily - if,-

uiiieh held down speculative demand. business was bus

likewise the offerings from but which toppled over a.-- M.m .,

the New York. 73 c. c. I. f.. . frightened speculators tried
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ceedlngly heavy. Some market !, rv
ers claimed Hint only In aw up
port by the pool In the siv. I "-- s

the day and prices moved with those In market from a still worse collapse
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"Cn I fio Dnwnt"
Last Saturday before the hi,, ; msr

ket opened .1 broker In a c. r' . i

mission house was called up l,i .1

who bought some railroad s'.:iri
several months ago, The .ust. in r t lo

Ills broker that lie knew he 1. pool
stuff and that It was Just p. nil now

as when he bought It. "Hut It's ' w

he complained. "Here's things g ng up
steadily on all sides and 1 dot t g, '
a wiggle out of mine. Now tell i. w1 at
do you think about this Cru, ibl- " !'
broker patiently explained what t..nl t ii-

pened and that lie naturally 1, ill
give any opinion on how m h f.etwr
It was going. "Well, can 11 go d n

was the next question?"

The I'mlerlyliig
The general list of war k

hurt by the smash in Cm, ''
the whole a fair ainmim of
was displayed Many sf, ..' ,'..

37 badly hurt by this ep'so.ie a'
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1'l
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It

in

It

id
as

iloubtcilly It will have an ir.'.
effect upon siiitiment gem nl'i
the real bull refuses t bei
will have more than a pas-- , ng
"The mistake we have all in .

past year regarding tin- - n.r.
says, "Is In iimlerestitD.iM' g

the great possibilities of the
but also the sentiment , t'

lie. The public Is bullish
,more bullish than n In W 1'.!

apt lo Imagine. The pub,
what the war means t "
nnd It wants a hand the
wants to speculate, and it w

There will al"o bo plain n
the kind seen In i'r,.
and other Incident" T.n
are In themselves Dpical :

tlclpaflon In the stoi k in ,'
market will continue to be
fioni time to time in its s
will recover We all Hi an:'
collapse of pi Ices lollow
tanln disaster had spoil
market for a long tim- -
scarcely halted spmil.it.
as Hie liucilile Ste. I C
Is concerned, it is po" . ..

olllclal who takis .1 die,
of his company's piospe
even icalize the sin.'til.il '

of the future. I o )ni -- u,
year ago theie was an'
ciilliill'V wlio ie.ilied hi'
to happen In the stock in
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